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INDEPENDENT AUDITOR’S REPORT

To
The Members
Reva Medicare Private Limited

Report on the Audit of the financial statements
Opinion

We have audited the financial statements of Reva Medicare Private Limited (“the
Company”), which comprise the balance sheet as at 31'March 2023, and the statement of
Profit and Loss, statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as the “financial
statements”).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2023 and its loss, total comprehensive loss, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further describedin the Auditor's Responsibilities for the Audit of the financial statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and theCode of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate toprovide a basis for
our opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not appllcable to the
Company as it is an unlisted company. P _7 Fa—

e o1 .
\-:- \ -
A

':'_?f * ﬂfv'vi 2\

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com



:"'C/\ | BOHARA BHANDARI BUNG & ASSOCIATES LLP
-/ "\ | CHARTERED ACCOUNTANTS

Information Other than the financial statements and Auditor’s Report

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance,
changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout theaudit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
ouropinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls systems in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

h
Firm Regn.No.
0081278/

Head Office :12-10-89/1, 2nd floor, Anagha Complex, Above Canara Bank, Sath Kacheri Road, Raichur-584101, Email : raichur@bbbassociates.com
Branch office : 104/2, 1st floor, Above Foam Products, Opp: Gem Plaza, Infantry Road, Bengaluru-560001, Email : bangalore@bbbassociates.com



’{?| BOHARA BHANDARI BUNG & ASSOCIATES LLP
“/ "\ | CHARTERED ACCOUNTANTS

Materiality

Materiality is the magnitude of misstatements in the financial statements that, individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the financial
statements.

Report on Other Legal and Regulatory Requirements
1. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss (Incl. Comprehensive income),
the Statement of Cash Flows and the Statement of changes in Equity dealt with by
this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on
31%"March2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31*March2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

f) Since the Company’s turnover as per the last audited financial statements is less
than Rs.50 Crores and its borrowing from banks or financial institutions or any Body
Corporate at any time during the year is less than Rs.25 Crores, the Company is
exempted from getting report of the auditor with respect to existence of internal
financial controls with reference to financial statements of the company and its
operating effectiveness of such controls vide notification dated 13"June 2017.

g) The provisions of Section 197 read with Schedule V of the Act are not applicable to
theCompany for the year ended March 31, 2023.
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h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv.  (a) The management has represented that, to the best of its knowledge and
belief, other than as disclosed in the notes to the accounts, no funds have
been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any
other pérson or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of it's knowledge and
belief, other than as disclosed in the notes to the accounts if any, no funds
have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), contain any material mis-statement.

v. The Interim dividend declared and paid by the Company during the year is in
accordance with Sec.123 of the Act.
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vi.  Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining
books ofaccount using accounting software which has a feature of recording
audit trail (edit log)facility is applicable to the Company with effect from April
1, 2023, and accordingly,reporting under Rule 11(g) of Companies (Audit and
Auditors) Rules, 2014 is notapplicable for the financial year ended March 31,
2023.

2. As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the
Central Government in terms of Section 143 (11) of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order is not applicable
to the company.

For Bohara Bhandari Bung And Associates LLP
Chartered Accountants
(Firm’s Regn No.0081275/S200013)

N
A M I.\'} -~ ﬂcff
- FirmRegr;.No
CA.Pankaj Kumar Bohara :
Partner v08127s/

Membership No. 215471
Place: Raichur
Date: 19.05.2023

UDIN:23215471BGZDDN7347
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Reva Medicare Private Limited

Part-1- Balance Sheet

(All amounts are in Indian Rupees unless otherwise stated)

Particulars Note As at
31.03.2023 31.03.2022
Audited Audited
ASSETS |
Non-Current Assets
a) Property, Plant and Equipment and Intangible assets 2 329,442 434,263
b) Right of Use of Asset 2A 3,125,759 -
c} Intangible Asset Under Development 100,000 100,000
d) Financial Asscts
i) Other Financial Assets 3 104,400 748,200
d) Deferred Tax (Net) 4 1,875,267 650
5,534,868 1,283,113
Current Assets
a) Inventories - -
b) Financial Asscts
i) Cash and Cash equivalents 5 2,610,163 15,851,795
ii) Trade Receivables 6 19,496,308 27,028,491
iii) Other Financial Assets 7 6,383,168 5,753,097
c) Other Current Assets 8 1,867,105 1,090,919
d) Current Tax Assets (Net) 9 684,660 1,812,383
31,041,404 51,536,085
Total 36,576,272 52,819,798
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 10 100,000 100,000
h) Other Equity 11 30,882,186 47,788,066
30,982,186 47,888,066
LIABILITIES
Non-Current Liabilities
a)Lease liability 3,199,774
b) Deferred Tax (Net) - -
Current Liabilities
a) Financial Liabilities
i) Trade Payables
- total outstanding dues of micro enterprises and - -
small enterprises
- total outstanding dues of creditors other than 12 - 1,876,491
micro enterprises and small enterprises
ii) Other Financial Liabilities 13 785,076 912,930
b) Other Current Liabilities 14 674,157 520,024
c) Provisions 15 935,078 1,622,287
2,394,311 4,931,732
Total 36,576,272

Note to accounts form an Integral part of financial statements
As per aur report of even date attached

for Bohara Bhandari Bung And Associates LLP

Chartered Accountants

4~

( b o

TA.P nkaj Kumar Bohara

Partner
M.No.215471

Place: Raichur
Date: 19.05.2023

(Fir;Q's Rsﬁ No.0081275/5-200013)
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52,819,798

for and on behalf of Board of Directors
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Gurpreet Singh Sandhu
Director

Place: Raichur
Date: 19.05.202
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Reva Medicare Private Limited

Part - IT - Statement of Profit and Loss

(All amounts in Indian Rupees except share data & per share data unless otherwise stated)

Particulars For the year For the year ended
ended 31.03.2023 on 31.03.2022
Note
_ Audited Audited
Revenue from Operations 16 15,652,728 52,208,904
Other Income 17 460,604 569,301
Total Income 16,113,332 52,778,205
Expenses
a) Purchases of stock-in-trade 18 2,042,703 3,933,785
b) Changes in inventories of finish goods, Work -in 19 - 425,968
Progress & Stock-in-trade
¢) Employee Benefits Expense 20 13,888,546 17,438,203
d) Finance Costs 21 278,364 758,624
e) Depreciation and Amortisation Expense 2 1,355,768 171,628
f] Other Expenses 22 7,310,918 11,189,580
Total Expenses 24,876,299 33,917,788
Profit / (Loss) before exceptional items and tax (8,762,967) 18,860,417
Profit / (Loss) before tax (8,762,967) 18,860,417
Tax expense
1. Current Income tax - 4,903,499
2. Taxes pertaining to earlier years 17,530 =
3. Deferred tax (Net) (1,874,617) (6,297)
Profit / (Loss) for the year (6,905,880) 13,963,215
Other Comprehensive Income -
Total Comprehensive Income (6,905,880) 13,963,215
Earning per equity share for Rs.10/- face value
(Continued Operations)
Basic (690.59) 1,396.32
Diluted (690.59) 1,396.32
Number of shares used in computing earnings per
share (Continued Operations)
Basic 10,000 10,000
Diluted 10,000 10,000

Note to accounts form an Integral part of financial statements

As per our report of even date attached
for Bohara Bhandari Bung And Associates LLP
Chartered Accountants

(Fir,nsl's Regn N0.0081275/5-200013)
If /,*/Yﬁ" -

Partner
M.No.215471

Place: Raichur
Date: 19.05.2023

for and on behalf of Board of Directors

Gurpreet Singh Sandhu
Director
DIN No. 02685996 /

Place: Raichur /"‘
Date: 19.05.202{ s
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Reva Medicare Private Limited
Cash Flow Statement for the year ended
(All amounts are in Indian Rupees unless otherwise stated)

Particulars

CASH FLOWS FROM FINANCING ACTIVITIES
Dividend and Corporate Dividend tax paid
Payment of lease liabilities

Net Cash earned from Finaning Activlties

31.03.2023 31.03.2022
CASH FLOWS FROM OPERATING ACTIVITIES
Profits Before Tax (PBT) (8,762,967) 18,860,417
Less: Adjustments
Notional Interest on Security deposits 39,747 .
Interest received 286,586 328,326
Unrealized Gain on reinstatement 67,592 10,690
(9.156,892) 18,521,401
Add: Adjustments
Depreciation & Amortisation 1,355,768 171,628
Finance cost 267,120 -
Unrealized Exchange gain on reinslatement - 33,406
Operating profit before working capital changes & (7,534,004) 18,726,435
Adjustments for Increase / (Decrease) in Operating Liabilities
- Trade Payables (1,876,491) (22,354,328)
- Other Current Liabilities & Financial Liabilities 26,280 (1,506,561)
- Short Term Provisions (687,209) (2,343,675)
Adjustments for (Increase) / Decrease in Operating Receivables
- Trade Receivables 7,590,343 47,327,533
- (Increase}/Decrease in Inventory - 425,968
(Increase)/Decrease in Other Non-current financial asset - (50,000)
- (Increase)/Decrease Other Current Assets & financial Assets (1,113,057) 5,268,565
(3,594,138) 45,493,937
Less: Income Taxes (Net) 1,110,193 (12,956,680)
Net Cash flow from Operating activities (2,483,945} 32,537,257
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (Inc) CWIP) (48,729) (98,345)
Interest received 576,610 328,326
Net cash used in Investing Activities 527,881 229,981

(10,000,000)
(1,295,000}

(20,000,000

(11,295,000)

(20,000,000)

Net Increase/(decrease)in Cash and Cash Equivelants (13,251,064) 12,767,238
Cash & Cash Equivelants at the Beginning of the year 15,851,795 3,084,557
Cash & Cash Equivelants at the end of the year 2,600,731 15,851,795
Components of Cash and Cash Equivalents 31.03.2023 31.03.2022
Cash in Hand 134918 196,812
Cash at Banks 2,375,245 4,123,290
Deposit with original maturity ofless than 3 months 100,000 11,529,507
Effect of exchange differences on cash and cash (9,432) (814)
equivalents held in foreign currency

Total Cash and Cash Equivalents 2,600,731

Note;

1.Previous year figures have been reclassed whereever necessary.
2. Cash Flow statement has been prepared under Indirect method as per Ind AS-7
prescribed under Companies (Accounting Standard) Rules, 2015,

As per our report of even date attached
for Bohara Bhandari Bung And Associates LLP
Chartered Accountants

(Firm's Re L1\1‘0.{)08127S/S-200013)
WP '
0w

CA. Pankaj Kumar Bo
Partner
M.No.215471

Place: Raichur
Date: 19.05.2023

Gurpreet Singh Sandhu
Director
DIN No. 02685996

Place: Raichur
Date: 19.05.202

makant Innani
Director

15,851,795

"Statement of Cash flows" as

for and on behalf of Board of Directors

No. 03222748




Reva Medicare Private Limited
(All amounts are in Indian Rupees uniess otherwise stated)

2 Property, Plant and Equipment

Particolars Useful Gross Block Depreciation Net block
Life As at Additlons | Disposals Asat As at Depreclation | Deductlons/ As at As at
(Yrs) | 01.04.2022 31.03.2023 | 01.04.2022 | for the period Other 31.03.2023 | 31.03.2023
adjustments
Tangiblc Assets
i) Owned
a) Computer 3 502,148 ~ = 502,148 318,948 82,743 401,691 100,457
b) Furniture 10 87,752 20,000 - 107,752 32,688 9,607 = 42,295 65,457
¢ Office Equipment 5 147,534 28,729 - 176,263 84,750 29,308 - 114,058 62,205
d) Vehicle 8 268,563 S 268,563 135,348 31.892 - 167.240 101,323
Total 1,005,997 48,729 = 1,054,726 571,734 153,550 & 725,284 329,442
2A Right of Use of Asse
|—- As at As at
Particulars 31.03,2023 | 31.03.2022
a] Building 4,125,759 -
2 Property, Plant and Equipment
Particulars Useful Gross Block Depreciation Net block
Life As at Addltions | Disposals Asat Asat Depreclation | Deductions/ As at As at
(Yrs) | 01.04.2021 31.03,2022 | 01.04.2021 | for the period Other 31.03.2022 | 31.03.2022
adjustments
Tangihle Assets
1] Uwned
a) Computer 3 403,803 98,345 - 502,148 215,583 103,365 - 318,948 183,200
b} Furniture 10 87,752 - - 87,752 24,351 8,337 - 32,688 55,064
] Office Equipment 5 147,534 - - 147,534 56,719 28,031 84,750 62,784
d] ¥ehicle 8 268,563 - - 268,563 103,453 31.895 = 135,348 133,215
Total 907,652 98,345 - 1,005,997 400,106 171,628 - 571,734 434,263




Reva Medicare Private Limited
(Allamounts are in Indian Rupees unless otherwise stated)

STATEMENT OF CHANGES IN EQUITY

A. Equity Share Capital

Particulars As at 31.03.2023 | As at 31.03.2022

Balance at the beginning of the reporting period 100,000 100,000

Changes during the period E

Balance at the end of the reporting period 100,000 100,000

B. Other Equity

Particulars Retained As at
Earnings | ASat31.032023 ) , 0 000

Balance at the beginning of the reporting period 47,788,065 47,788,065 53,824,850

Changes during the period
Less: Interim Dividend paid during year
Restated balance at the beginning of the reporting period

(10,000,000)

(10,000,000)

(20,000,000)

37,788,065 37,788,065 33,824,850
Changes during the period - =
Total Comprehensive Income for the vear (6,205,880) [6,905,880) 13,963,215
Balance at the end of the reporting period 30,882,185 30,882,185 47,788,065

Notes:

1. Retained Earnings: This reserve represents the cumulative profits of the company. This Reserve can be utilised in accordance

with the provision of the Companies Act, 2013,
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Reva Medicare Private Limited
(All amounts are in Indian Rupees unless otherwise stated)

10 Equity Share Capital

Particulars As At As At
31.03.2023 31.03.2022
Authorised
Equity shares
100000 (P.Y. 100000}, Rs. 10/- each par value 1,000,000 1,000,000
1ed sybscribed & fuylly il

Equity shares
LOGRG (P.Y. 100007, Rs. 10 /% each par value

(LA LA TERATNIN)
TOTAL 100,000 100,000
8] Reconcillation of the number of shares.
Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022

No. No. Amount Amount

Shares outstanding at the beginning of the year 10000 10000 100,000 100,000
Shares issued during the year - . B
|Shares nutstanding at the end of the yeur 10,000 10,000 100,000 100,000

h) Right Preferences & Restrictions allached to equlty shares:

The company has only pne class of equity shires having par value of Rs.10/~ per share,Esch shareholder is eligible for ong vate per
shure.The dividend propesed by the Board of Directors, iFany, Is sublect to the approval of the sharzhalder,except in case of fnt=rim
dividend. In the event of liquidation, the equity shareholders are olfgible to receive the balance assors of the company remaining
alter distribution of all preferentisl amounts, in proportion to their sharehslding.

£] Shareholders holding more than 5% shares in the Company

Particulars 31.03.2023 31.03.2022 31.03.2023 31.03.2022
No. No. % of HoldIng | % of Halding

1) Shilpa Medirire Ltd 5001 5001 50.01% 50.01%

2) Aklra Pharma Pvi Ltd 4999 4999 49.99% 49.99%

d] Shareholding of Promoters

Shares held by promoters at the end of 31.03,2023 31.03.2022

Promoter name No. of Shares No. of Shares

1) Shilpa Medicare |,1d 5001 5001 .

2] Akiry Phorma Pyt Lid 4999 4999




Reva Medicare Private Limited
(All amounts are in Indian Rupees unless otherwise stated)

Other Financial Assets

Particulars Asat 31.03.2023 Asat 31.03.2022

a) Security Deposit with CTD Karnataka 5,000 5,000
b) Security Deposits - Office Rent 99,400 743,200
Total 104,400 748,200 |

Deferred Tax (Net)

Particulars As at 31.03.2023 As at 31.03.2022
On account of depreciation
Deferred Tax Asset 1,075,267 650
TOTAL 1,875,267 650

Cash and Cash Equivalents

Particulars Asat31.03.2023 | Asat31.03.2022
Cash on hand 134,918 198,998
Balance with banks in current account 2,375,245 4,123,290
Deposit with original maturity of less than 3 months 100,000 11,529,507
Total 2,610,163 15,851,795
Trade Receivables (refer note 45)

Particulars Asat31.03.2023 | Asat31.03.2022
Unsecured, considered good 19,496,308 27,028,491
Total 19,496,308 27,028,491

Of the above trade receivables from related parties are given bel

Particulars Asat31.03.2023 | Asat31.03.2022
Unsecured, considered good 18,280,948 26,354,914
Total 18,280,948 26,354,914

Other Financial Assets

Particulars

As at 31.03.2023

As at31.03.2022

Asat 31.03.2023

a) Commission accrued but not due 5,016,196 4,093,102
b) Other Receivable 1,365,148 1,368,147
¢) Interest accrued but not received on Fixed Deposit 1,824 291,848
Total 6,383,168 5,753,097
Other Current Assets

Particulars Asat31.03.2023 | Asat31.03.2022
a)Present Value of Security Deposit 583,224 -
b) Goods and Service Tax - Unutilised ITC (Net) (refer note no 45) 1,279,406 1,053,804
¢) Prepaid expenses 1,148 37,115
d]Unclaimed IGST 3,327 -
Total 1,867,105 1,090,919
Current Tax Assets

Particulars

Asat 31.03.2022

Income Tax (N

684,660

1,812,383

684,660

1,812,383

Firm Regn.No. |§ RAICHUR :h
0181275/ e o)
S-200m3 & '




11

12

13

14

15

16

17

Reva Medicare Private Limited
(All amounts are in Indian Rupees unless otherwise stated)

Other Equity

Particulars

As at 31.03.2023

Asat 31.03.2022

Retained Earnings

Opening Balance 47,788,066 53,824,850
Less: Interium Dividend paid during year (10,000,000) (20,000,000)
Add: Profits for the year (6,905,880) 13,963,215
Total 30,882,186 47,788,066
Trade payables

Particulars Asat31.03.2023 | Asat31.03.2022
Total outstanding dues of creditors other than micro enterprises #nd 1,876,491
small enterprises

Total outstanding dues of creditors to micro enterprises and small

enterprises

Total 1,876,491

Other Financial Liabilities

Particulars As at31.03.2023 Asat 31.03.2022
a) GST-RCM Payable 2,028 -
b) Salary Payable 783,048 863,332
cl Reimbursement of Expenses to Employees - 44,598
Total 785,076 912,930

Other Current Liabilities

Particulars

As at 31.03.2023

Asat31.03.2022

Tax deduction at Source 674,158 521,025
Total 674,158 520,025
Provisions

Particulars Asat31.03.2023 | Asat31.03.2022
Provision for expenses 935,078 1,622,287
Total 935,078 1,622,287

Revenue from Operations

Particulars

For the year ended

For the year ended

31.03.2023 on 31.03.2022
a) Sale of Products 2,256,366 4,384,550
b) Sale of Services 13,396,362 47,824,354
Total 15,652,728 52,208,904

Other Income

Particulars

For the year ended

For the year ended

31.03.2023 on 31.03.2022
a) Notional Interest on Security Deposit 39,747
b) Exchange Fluctuation Gain (Net} 17,909 -
c) Interest on Fixed Deposit 286,586 328,326
d) Other Income 116,362 240,975
Total 460,604 569,301




Reva Medicare Private Limited

(All amounts are in Indian Rupees unless otherwise stated)

18 Purchases of stock-in-trade S
|Particulars For the year ended | For the ycar ended |
| | 31.03.2023 on 31.03.2022
Purchase of Products 2,042,703 3,933,785
Total 2,042,703 3,933,785
19 Change in inventory of finished goods, work-in-progress and stock-in trade
Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022
Opcning stock
a) Stock in Trade = 425,968
Less: Closing stock
a) Stock in Trade = -
Total - 425,968
20 Employee Benefits Expense
Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022
a) Salaries 13,735,421 17,284,826
b) Staff welfare expenses 153,125 153,377
Total 13,888,546 17,438,203
21 Finance Costs
Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022
a) Interest on Late Payment of TDS 91 160,994
b) Interest on Late Payment of Income Tax 11,153 597,630
c) Finance Cost on Leases 267,120 -
Total 278,364 758,624
22 Other Expenses
Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022
a) Payment to Auditors (Refer Note 23) 75,000 119,000
b) Bank Charges 31,283 1,929,128
c) Brokerage & Commission 59,196 99,524
d) Business Promotion Expenses 24,827 249,389
e) Clearing & Forwading Charges on Export 758,043
f) Exchange Fluctuation Loss/(Gain) Net - 382,837
g) Printing & Stationary 44,666 43,413
h) Professional Charges 4,340,179 3,446,652
i) Rates & Taxes 30,562 14,000
j) Repairs & Maintenance 492,962 315,750
k) Office Maintenance 75,834 144,149
1) Rent 712,480 1,844,010
m) Travelling Expenses 936,627 1,308,910
n) Telephone/Internet Charges 181,570 217,897
0) Website Maintenance Charges 63,370 103,800
p) Power Charges 139,590 132,224
q) Other Expenses 102,772 80,854
Total 7,310,918 11,189,580

23

Particulars

b For the year ended

For the year ended

£\ 31.03.2023 on 31.03.2022

a) Statutory Audit Fi 17\ ! 35,000 35,000
Irm R R

b) Tax Audit uumezg;'s':o' \\‘; 1'; 15,000 15,000

\c! Others er) / ~JA 25,000 69,000

| Total N N~/ 75,000 | 119,000
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Reva Medicare Private Limited

(Allamounts are in Indian Rupees unless otherwise stated)

Earnings per share (EPS)

|Particulars | Fortheyear ended | For the year ended
' 31.03.2023 on 31.03.2022

| |

Net profit after tax attributable to equity shares holders for Basic (6,905,880) 13,963,215

EPS

Weighted Average No. of equity shares outstanding during the year 10,000 10,000

for Basic & Diluted EPS

Basic & Diluted EPS (691) 1,396

Nominal Value per share 10 10

Earnings in Foreign Currency

Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022

Total Direct Export Sale 2,443,589 4,359,140

Total 2,443,589 4,359,140

Expenditure in Foreign Currency

Particulars For the year ended | For the year ended
31.03.2023 on 31.03.2022

Import Purchase 2,025,641 1,166,575

Foreign Travelling 487,184 229,888

Professional Charges & Consultancy Charges - 1,138,532

Brokerage & Commission 59,196 99,524

Total 2,572,021 2,634,519
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“The Company has not entered inta any scheme of arrangement which has an accounting impact on current or previous financial year

No-funids have been advanced o) loaned af tnvested [oither from borrawed finds or shure premium er any ather sources or king of funds) by the
persan ar ontity, intluding forelgn entities (| nterme arles”) with the understanding, whether recarded In writing ur atherwice, that the Interinediary
party identified by or on behalf of the Company (Uitimate Beneliciaries) The Company has.not recelved mmy fund from any vty Funding Party) wath the unde standing o
Company shall whether, directly ar indirectly lond of lnvest In uther persans or entities identified by or un behall of the Colmpany ("Ultimate Beneficiaries”} or provids any
Elorantee, security or the like on behalf of the Ultimate Beneficlaries

In the opinion of the Board, all assets olher than fixed assets and non current investments, have a realisable value in the ordinary course of business which is not different from
the amount at which it is stated.

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the Income Tax Act, 1961. that has not heen recordod
previously in the books of acronnr

The Company has nat traded or invested in cTypto currency or virtual currency during the current or previous year,
Balances of Trade Recelvabies / Trade payables / Short Term Borrowings and Deposits are subject to Balance Confirmation.

The Company has not received any intimation from “Suppliers" regarding their status under the Micro, Small and Medium Enterprises Development Act, 2006 and hence
disclosures relating to amount unpaid as at the year end together with interest paid / payable under this act cannot be ascertained,

Two companies have a director in common doesn't result into related party unless the director is KMP and able to affect the policies ol both companies in their mutual dealings

Figures of the previous year have been regrouped/rearranged wherever hecessary,

As per our report of even date attached
for Bohara Bhandari Bung And Assodlates LLP for and on behalf of Board of Directors

Chartered Accountants - /
IFirm'’s Regn No, B1275/5-200013) q
LA-Parkaf Hu ohara Gutpreet Singli Sandhu

R mnkanflnna;\i
Partner Director Director
M.Ne.215471 DIN No. 02685996 P DIN No, 03222748

Place: Raichur
Date: 19.05,2023

Place: Raichur
Date: 19,05,2023




